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WOTC Program Overview

» Who is Eligible to claim IRS WOTC Tax Credits?

v A business that pays Income Taxes (For-Profits)

v A Business that hires Employees

> How are WOTC Credits Applied to your Tax Returns?
v WOTC can offset regular tax and AMT (Alternative Minimum Tax)

v A C-Corp will get the WOTC Credits as a Corporate Tax Reduction

v An S-Corp, or LLC, will get the WOTC Credits on the owner’s personal returns

WOTC.com Hint: .

The more employees you hire, the more Tax Credits you get.




What Amounts can Business Owners Expect?

A company that hires 500 new employees per year:

Annual Benefits from the WOTC Program

78,000

= Construction = Food & Beverage = HomeCare = Hospitality = Manufacuring =Retail = Financial




Which Employees are Eligible for WOTC?

vV v v v Vv

vV v v Vv

Unemployed Individuals

Food Stamp (SNAP) Recipients
Long-Term TANF Recipients
Empowerment Zone Residents

SSI Recipients (Supplemental
Security Income)

Ex-Felons
Veterans
Vocational Rehab Referrals

Summer Youths

WOTC.com Hint: .

Employees under 40 years are
more likely to get approved.




What are the WOTC Tax Credit Amounts?

Credits based on the first year of employee’s salary.

WOTC Eligibility Criteria Maximum Tax Credit Amount

Food Stamp (Snap) Recipient $2,400
Unemployment Benefits Recipient $2,400

Long Term TANF Recipient $9,000 over 2 years
SSI Recipient $2,400
Empowerment Zone Resident $2,400
Ex-Felon $2,400
Veteran $2,4000 - $9,600
Vocational Rehab Referral $2,400
Summer Youth $1,500

WOTC.com Hint: .

Employees must work at least 120 hours to qualify.




How Do | Implement the WOTC Program?

Step 1 of 3:

Q

Each New Hire completes an IRS form 8850
and 9061.

These forms can also be completed online.
WOTC.com has an online form customized
for each client with their own logo.

Forms are available in English and Spanish
versions.

Forms must be submitted to WOTC.com
within 28 days of hire. The IRS does not
accept applications submitted after the 28
day deadline.

Paper forms can be emailed, mailed, faxed,
or uploaded to WOTC.com.
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Accounting Professionals at WOTC.com
Step 2 of 3:

A WOTC.com team of accounting
professionals will review the
applications and submit to the
state agencies with backup
documentation, as needed.

e

They work hard to get the
employees certified and will
update the clients with monthly
Pre-Qualified Reports.

WOTC.com Hint:
Monthly Reports help you keep track of those
employees that are an asset to your company.




Your CPA Gets the IRS Forms for Filing

Step 3 of 3:

<« WOTC.com will import your

employee’s payroll data into
their system to compute the
actual WOTC Tax Credits.

» Payroll data can be
submitted to WOTC.com via
API Integrations, Annual
Payroll Reports, or through
our online system.

» The completed IRS forms are
generated and sent to you
and your CPA for filing.

‘ WOTC.com Hint:

WOTC Tax Credits can be carried
back 1 year, and carried forward for
20 years!



Benefits of WOTC.com

Fees:

Our fees are contingency based. You don’t
pay anything until your CPA files and claims
the Tax Credits with your annual tax return.

State Tax Credits:

We will identify and process additional State
Tax Credits for companies located in certain
states where these credits are available.
Often these are refundable credits in which
your company qualifies for a refund check.

Increase Your WOTC Credits:

We have a proven track record for increasing
(sometimes doubling) our client’s WOTC Tax
Credit amounts. We appeal denials and
submit back-up documentation to prove
eligibility.

WOTC.com Hint: .
WOTC.com can expedite your WOTC Certifications
if you are located in a state with a large backlog.



Contact WOTC.com to Get Started
(212) 635-9500

Register Online

WOTC.com

Work Opportunity Tax Credit

17 State Street, Suite 4000
New York, NY 10004

Additional Locations: Washington DC, California, New York



https://wotc.com/portal/register
https://wotc.com/
https://wotc.com/

